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I. S. SHAH & CO.
Chartered Accountants

INDEPENDENT AUDITOR'S REPORT

To The Members Of LAXMI INFRASPACE PRIVATE LIMITED

l. Report on the Finonciol Siolemenis

l. Opinion

We hove oudiied the occomponying Finonciol Slotements of LAXMI

INFRASPACE PRIVATE LIMIIED ("lhe Compony"), which comprise lhe
Bolonce Sheet os ot Morch 3l , 2025, the Stotement of Profit ond Loss

(including Other Comprehensive Income), the Stotemeni of Chonges in
Equily ond the Slolement of Cosh Flows for the yeor ended on lhot dote,
ond o summory of the significont occounting policies ond olher
explonotory inf ormotion.

B. ln our opinion ond to'the besl of our informolion ond occording to the
explonotions given lo us, the oforesoid Finonciol Stotemenls give the
informolion required by lhe Componies Act, 2013 ("the Act") in lhe
monner so required ond give o lrue ond foir view in conformity wilh the
lndion Accounting Stondords prescribed under seciion 133 of ihe Act
reod wilh ihe Componies (lndion Accounting Slondords) Rules, 2015, os

omended, ("lnd AS") ond other occounting principles generolly
occepled in lndio, of ihe stote of offolrs of the Compony os ot Morch 31,

2025,Ihe profit ond toiol comprehensive income. chonges in equily ond
ils cosh flows for the yeor ended on thoi dole

2- Bosis for Opinion

We conducled our oudil of lhe Finonciol Slolemenis in occordonce wilh ihe
Slondords on Auditing specified under seciion 143(10) of ihe Act {SAs). Our
responsibilities under those Stondords ore furlher described in lhe Audilor's
Responsibililies for the Audit of the Finonciol Sloiements section of our reporl.
We ore independenl of ihe Compony in occordonce wiih ihe Code of Eihics

issued by the lnslitule of Chortered Accountonts of lndio (lCAl) logether with
the independence requiremenls thol ore relevont to our oudil of lhe finonciol
slolements under lhe provisions of lhe Act ond ihe Rules mode lhereunder,
ond we hove fulfilled our oiher ethicol responsibilities in occordonce wiih
lhese requiremenls ond the lCAl's Code of Ethics. We believe thot the oudit
evidence we hove obloined is sufficienl ond oppropriote to provide o bosis

for our oudit opinion on the Finonciol Stolemenls.
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3 Key Audit Motters
Key oudil motters ore ihose motlers lhoi, in our professionol judgmenl. were
of mosl significonce in our oudit of the Finonciol Slotements of lhe cunenl
period. Ihese motlers were oddressed in lhe conlext of our oudil of lhe
Finonciol Sloiements os o whole, ond in forming our opinion lhereon, ond we
do noi provide o seporoie opinion on these molters. We hove determined
the no molters described to be the key oudil moiters 1o be communicoted in

our reporl.

A. The Compony's Boord of Directors is responsible for the preporotion of
the olher informolion. The olher informolion comprises ihe informotion
included in the Monogemeni Discussion ond Anolysis. Boord's Reporl
including Annexures io Boord's Report. Business Responsibility Report,
Corporote Governonce ond Shoreholder's lnformolion, bul does not
include the Finonciol Slolements ond our ouditor's report thereon. our
opinion on the finonciol sioiements does nol cover the olher
informolion ond we do not express ony form of ossuronce conclusion
'lhereon

ln connection with our oudil of the finonciol siotements, our
responsibility is to reod the olher informotion ond, in doing so, consider
whelher the other informotion is moteriolly inconsistent wilh the
Finonciol Stolements or our knowledge obtoined during the course of our
oudil or otherwise oppeors lo be moleriolly mlssloled. lf, bosed on the
work we hove performed, we conclude thol there is o moteriol
misslolement of this oiher informoiion we ore required lo report thot focl.
we hove nothing io reporl in this regord.

5. Monogemenl's Responsibility for the Finonciol Slolements

The Compony's Boord of Direciors is responsible for the molters sloted
in seciion 134(5) of ihe Act with respeci lo the preporotion of lhese
Finonciol Stotemenis thol give o lrue ond foir view of lhe finonciol
posilion, finonciol performonce, totol comprehensive income, chonges
in equity ond cosh flows of lhe Compony in occordonce wilh the lnd
AS ond olher occounting principles generolly occepied in Indio. This

responsibility olso includes mointenonce of odequote occounting
records in occordonce wilh the provisions of the Act for sofeguording
lhe ossels of lhe Compony ond for prevenling ond detecling frouds ond
olher irreguloriiies; selection ond opplicotion of oppropriole occounting
policies; moking judgmenls ond esiimotes thot ore reosonoble ond
prudenl; ond design, implementotion ond moinlenonce of odequole
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internol finonciol controls, thoi were operoting effeclively for ensuring lhe
occurocy ond completeness of ihe occounting records, relevont to the
preporotion ond presentotion of the finonciol stolemenls thot give o
lrue ond foir view ond ore free from moleriol misstolemenl, whether due
lo froud or enor.

ln preporing lhe Finonciol Stotemenls, monogemenl is responsible for
ossessing the Compony's obiliiy 1o conlinue os o going concern,
disclosing, os opplicoble, motlers reloled to going concern ond using
lhe going concern bosis of occounting unless monogemenl eiiher
intends to liquidote the Compony or to ceose operotions, or hos no
reolislic olternolive but 10 do so.

The Boord of Direclors ore responsible for overseeing the Compony's
f inonciol reporting process.

Auditor's Responsibililies for ihe Audil of the Finonciol Siolemenls
A. Our objectives ore io obtoin reosonoble ossuronce oboul whether ihe

Finonciol Slolemenls os o whole ore free from moteriol misstolement,
whelher due to froud or error, ond to issue on oudilor's reporl thol
includes our opinion. Reosonoble ossuronce is o high level of ossuronce,
but is not o guoroniee thot on oudit conducted in occordonce wilh SAs

will olwoys deleci o moleriol misstolement when il exists. Misslolements
con orise from froud or enor ond ore considered moteriol if, individuolly
or in ihe oggregote, ihey could reosonobly be expecled lo influence the
economic decisions of users loken on the bosis of lhese Finonciol
Stoiemenis.

As port of on oudil in occordonce with SAs, we exercise professionol
judgment ond mointoin professionol scepticism throughoul lhe oudit. We
olso:

i) ldeniify ond ossess the risks of mqleriol missiotement of the finonciol
stotements, whelher due to froud or enor, design ond perform oudit
procedures responsive to lhose risks, ond obtoin oudit evidence thot is

sufficient ond opproprioie lo provide o bosis for our opinion. The risk of
nol delecling o moteriol misslolement resulling from froud is higher thon
for one resulting from error, os froud moy involve collusion, forgery,
inlenlionol omissions, misrepresenlotions. or the override of inlernol
conlrol.

ii) Obtoin on understonding of inlernol finonciol conlrols relevonl lo lhe
oudil in order to design oudil procedures thot ore oppropriote in the
circumslonces. Under seciion l43(3)(i) of the Act. we ore olso responsible
for expressing our opinion on whelher lhe Compony hos odequole
internol finonciol conlrols wiih reference lo finonciol slotemenls in ploce
ond the operoiing effectiveness of such controls.
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iii) Evoluote the opproprioteness of occounting policies used ond the
reosonobleness of occouniing estimoles ond reloied disclosures mode
by monogemenl.

iv) Conclude on the opproprioleness of monogemenl's use of lhe going
concern bosis of occounling ond, bosed on lhe oudil evidence
obtoined. whelher o moieriol uncerloinly exists reloted to events or
condilions thot moy cost significont doubt on the Compony's obility lo
continue os o going concern. lf we conclude thot o moieriol uncerlointy
exists, we ore required to drow ottention in our oudiior's report to lhe
reloled disclosures in the Finonciol Slolements or, if such disclosures ore
inodequote, 1o modify our opinion. Our conclusions ore bosed on lhe
oudit evidence obtoined up lo the doie of our ouditor's report. However,
fulure events or condilions moy couse the Compony lo ceose to
continue os o going concern.

v) Evoluole the overoll presentotion. structure ond conient of lhe
Finonciol Slotemenls, including lhe disclosures, ond whether lhe
Finonciol Slolements represent the undedying ironsoctions ond events in

o monner thoi ochieves foir presentotion.

C. Moteriolity is the mognitude of misstotements in lhe Finonciol Stolemenls
thol, individuolly or in oggregole. mokes it proboble thol the economic
decisions of o reosonobly knowledgeoble user of the Finonciol
Slotements moy be influenced. We consider quoniiiolive moteriolity ond
quolitotive foclors in (i) plonning the scope of our oudil work ond in

evoluoting the results of our work; ond (ii) to evoluole the effecl of ony
identified misslolements in the Finonciol Slotements.

D. We communicole with ihose chorged with governonce regording.
omong other mollers, the plonned scope ond iiming of lhe oudit ond
significonl oudit findings, including ony significonl deficiencies in inlernol
control thoi we ideniify during our oudit.

We olso provide those chorged with governonce wilh o slotemenl thot
we hove complied with relevont ethicol requiremenis regording
independence. ond to communicote with them oll relotionships ond
other moliers thoi moy reosonobly be thoughl to beor on our
independence, ond where opplicoble, reloled sofeguords.

From the molters communicoled wilh those chorged wiih governonce,
we deiermine lhose motters lhot were of mosl significonce in the oudil of
the Finonciol Stolements of the current period ond ore lherefore the key
oudit motiers. We describe ihese motters in our oudilor's reporl unless

low or regulotion precludes public disclosure oboui the moiter or when,
in exiremely rore circumsionces, we deiermine thoi o motter should not
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be communicoied in our reporl becouse the odverse consequences of
doing so would reosonobly be expected to oulweigh lhe public interest
benefits of such communicolion

ll. Reporl on Oiher Legol ond Regulotory Requiremenis

I . As required by Section 143(3) of the Act, bosed on our oudit we repori lhoi:

A. We hove soughl ond obtoined oll lhe informotion ond explonolions
which io the best of our knowledge ond belief were necessory for the
purposes of our oudit

B. ln our opinion, proper books of occounl os required by low hove been
kept by the Compony so for os it oppeors from our exominotion of lhose
books.

C. The Bolonce Sheei, the Stolement of Profit ond Loss including Other
Comprehensive lncome, Stotemenl of Chonges in Equily ond lhe
Slolemenl of Cosh Flow deolt wiih by this Report ore in ogreemenl wilh
the relevont books of occouni.

D. ln our opinion, the oforesoid finonciol slotements comply wiih the lnd
AS specified under Section 133 of the Acl, reod wiih Rule 7 of the
Componies (Accounts) Rules. 201 4.

E On lhe bosis of ihe wrillen represenlotions received from the direciors os

on Morch 31,2)2lloken on record by the Boord of Directors, none of the
directors is disquolified os on Morch 31 , 2025 from being oppointed os o
director in terms of Section 164 (2) of the Acl.

Wiih respeci io lhe odequocy of the internol finonciol conlrols wilh
reference to finonciol slolements of the Compony ond lhe operoting
effecliveness of such conirols. refer to our seporote Report in "Annexure
A". Our report expresses on unmodified opinion on lhe odequocy ond
operoling effecliveness of the Compony's internol finonciol controls with
reference to f inonciol stotements.

G. With respecl 1o ihe other motiers to be included in the Audilor's Report
in occordonce wilh the requirements of section l97l16l ot the Ac1, os

omended:
ln our opinion ond to lhe best of our informolion ond occording 1o the
explonolions given io us, lhe remunerotion poid by lhe Compony lo its

directors during the yeor is in occordonce wilh lhe provisions of seciion
197 of lhe Aci.
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H With respeci to the other mollers to be included in lhe Auditor's Reporl in

occordonce with Rule 1 I of the Componies (Audii ond Audiiors) Rules,

2014, os omended in our opinion ond to the best of our informoiion
ond occording io the explonolions given lo us:

The Compony hos disclosed ihe impoci of pending litigolions on i1s

finonciol posilion in ils Finonciol Slolements

The Compony hos mode provision, os required under the opplicoble low
or occounting stondords, for moteriol foreseeoble losses, if ony, on long-
term conlrocls including derivolive controcls

There hos been no deloy in lronsfening omounls, required to be
tronsfened, io ihe lnvesior Educolion ond Proiection Fund by the
Compony.

Bosed on our exominotion conied out in occordonce with the
lmplemenlolion Guidonce on Reporling on Audil Troil under Rule I l(g) of
the Componies (Audit ond Auditors) Rules,2ol4 (Revised 2024 Edition)
issued by the lnstitule of Choriered Accounionts of lndio, which included
tesi checks operotions which ore componies incorporoted in Indio
whose finonciol slotemenls hove been oudited under lhe Acl, we reporl
thol the compony hove used on iolly occounting sof lwore for
mointoining its books of occount which hos o feoture of recording oudil
lroil (edit log) focility ond the some hos operoled throughoul the yeor for
oll relevonl lronsoctions recorded in the softwore. Further, during the
course of our oudit, we did nol come ocross ony instonce of oudil lroil
feoture being tompered wilh."

As required by lhe Componies (Auditor's Report) Order, 2020 ("1he

Order") issued by the Cenkol Governmenl in lerms of Section la3(1 1) of
lhe Acl, we give in "Annexure B" o stotemeni on the motters specified in
porogrophs 3 ond 4 of the Order.
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Annexure-A

lndependenl Audilon' teporl on lhe linonciol stolemenls ol IAXMI INTRASPACE

PRIVATE IIMITED

for the yeor ended 3ld Morch 2025.

Repori on ihe inlernol finonciol controls wilh reference lo the oforesoid finonciol
siolements under Clouse (i) of Sub-section 3 of Section 143 of ihe Componies Act,
20l3 (Refened io in porogroph l(A)(i) under'Report on Other Legol ond Regulolory
Requirements' seclion of our report of even dole)

Oplnlon

we hove oudiled lhe inlernol finonciol controls wilh reference 1o finonciol
slotemenls of LAXMI INFRASPACE PRIVATE Lll,tlTED ("lhe Compony") os of 3l'i Morch
2025 in conjunction wiih our oudil of the finonciol slolements of lhe Compony for
the yeor ended on ihoi dole.

ln our opinion, the Compony hos, in oll moleriol respecls, odequole inlernol finonciol
conlrols with reference to finonciol stolements ond such internol finonciol controls

were operoling effeciively os of 3lsr Morch 2025, bosed on the inlernol finonciol
conlrols with reference to finonciol stolements criterio esloblished by lhe
Compony considering lhe essentiol components of internol conlrol stoted in the
Guidonce Nole on Audit of inlernol Finonciol Controls Over Finonciol Reporting
issued by lhe lnstitute of Chorlered Accountonts of lndio (the "Guidonce Note").

Monogement's Re3pon3lbility fol lnlernol Finonclol Conkols

The Compony's monogement is responsible for estoblishing ond moinloining internol

finonciol controts bosed on the inlernol control with reference to finonciol
siotements crilerio estoblished by lhe Compony considering lhe essentiol

components of internol conirol stoted in the Guidonce Note on Audil of lnlernol

Finonciol Controls Over Finonciol Reporling (ihe "Guidonce Note") issued by the

lnstilute of chortered Accounlonls of lndio ("lcAl"). These responsibilities include the

design, implementotion ond mointenonce of odequoie internol finonciol controls
ihoi were operoting effeciively for ensuring the orderly ond efficienl conduci of iis
business, including odherence lo lhe Compony's policies, the sofeguording of its

ossets, lhe preveniion ond deteciion of frouds ond enors, ihe occurocy ond

compleleness of the occouniing records, ond ihe timely preporotion of relioble

finonciol informolion, os required under the Componies Act, 2013 (hereinofier

refened lo os "the Acl").

Audilors' Responsibility

Our responsibilily is lo express on opinion on the Compony's iniernol finonciol

conirols with reference to finonciol slotements bosed on our oudit. we conducted
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our oudil in occordonce wilh lhe Guidonce Nole ond the Stondords on Audiiing,
prescribed under seclion 143(10) of the Acl, to lhe extenl opplicoble io on oudit of
inlernol finonciol conlrols with reference to finonciol stolemenls. Those Stondords

ond the Guidonce Note require ihol we comply wiih ethicol requirements ond plon

ond perform the oudit to obloin reosonoble ossuronce oboul whelher odequote
inlernol finonciol controls wilh reference to finonciol siolemenis were esloblished
ond mointoined ond whether such controls operoied effectively in oll moteriol
respects.

Our oudil of internol finonciol conirols with reference lo finonciol slotements
included obtoining on underslonding of such internol finonciol conlrols, ossessing the
risk thot o moteriol weokness exisls, ond testing ond evoluoling the design ond
operoiing effecliveness of inlernol control bosed on the ossessed risk. The

procedures selecled depend on the ouditor's iudgemenl, including the ossessmeni

of lhe risks of moleriol misstolement of the finonciol sloiemenis, whether due to
froud or error.

We believe thol lhe oudit evidence we hove obloined is sufficient ond oppropriole
lo provide o bosis for our oudit opinion on the Compony's inlernol finonciol controls
with reference 1o finonciol slotemenls.

Meoning of lnlernol Finonclol conlrols wilh Reference to Flnonclol Slolements

A compony's internol finonciol conlrols with reference to finonciol stotements is o
process designed to provide reosonoble ossuronce regording the reliobilily of
finonciol reporting ond fhe preporotion of finonciol stolemenls for externol purposes

in occordonce with generolly occepted occounting principles. A compony's
iniernol finonciol conlrols with reference 1o finonciol sioiements include lhose
policies ond procedures thol (l) pertoin to the mointenonce of records thol, in

reosonoble detoil. occurolely ond foirly reflect the lronsoctions ond dispositions of
ihe ossets of the compony; (2) provide reosonoble ossuronce lhol lronsoctions ore

recorded os necessory 1o permit preporotion of finonciol stotements in occordonce
with generolly occepied occounling principles, ond thol receipls ond expendilures
of the compony ore being mode only in occordonce with oulhorisotions of
monogemenl ond direclors of lhe compony; ond (3) provide reosonoble ossuronce
regording prevention or timely deleclion of unoulhorised ocquisilion, use, or
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Our oudil involves performing procedures to obtoin oudit evidence obout lhe
odequocy of the inlernol finonciol conlrols wilh reference to finonciol slotemenls
ond lheir operoting effectiveness.
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disposilion of lhe compony's ossets lhot could hove o moteriol effect on the
finonciol slolements.

lnherenl Limilotions of lnlernol Finonciol conlrols wilh Reference to Finonciol

Slolemenls

Becouse of the inherenl limitolions of internol finonciol conlrols with reference lo
finonciol stotemenis, including the possibility of collusion or improper monogemenl
override of conlrols. moleriol misslotemenls due to error or froud moy occur ond nol
be detected. Also, proiections of ony evoluotion of the inlernol finonciol conlrols

with reference to finonciol stotemenis to future periods ore subiecl to the risk thot
the internol finonciol controls with reference to finonciol slolemenls moy become
inodequote becouse of chonges in conditions, or thoi ihe degree of complionce
wilh lhe policies or procedures moy deteriorole.
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Chortered Accounlonts
Firm Regislrotion mber: 132059W
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LAXMI INFRASPCE PRIVATE LIMITED

Annexure "B" lo the lndepender Audilol'3 Repod - 3l n Morch, 2025

(Refened lo in our report of even doie)

Wilh reference lo the "Annexure B" refened lo in the lndependent Auditor's Report

to the members of lhe Compony on finonciol stotements for the yeor ended 3l
Morch 2025, we report the following:

(o)(A) The Compony hos mointoined proper records showing Iull
porticulors, including quonlilotive detoils ond siluoiion of Properly. Plont
ond Equipment.

(B) The Compony hos mointoined proper records of intongible ossels.

(b) All the Property, Plonl ond Equipmeni hove been physicolly verified by
the monogemenl during lhe yeor ond lhere is o regulor progromme of
verificotion which, in our opinion. is reosonoble hoving regord to lhe size of
the compony ond ihe noture of its ossets. No moteriol discreponcies were
noticed on such verificotion;

(c) AII the tille deeds of immovoble properties ore held in lhe nome of lhe
compony.

(d) The Compony hos not revolued its property, plont ond equipment

{including right of use of ossets) or inlongible ossel of both during the
finonciol yeor;

(e )There is no ony proceeding hove been inilioted or pending ogoinst

compony for holding ony benomi properly under the Benomi Tronsociions
(Prohibition) Acl, 1988 {a5 of 1988) ond rules mode lhereunder.

. lo) The monogemeni hos conducted physicol verificoiion of inveniory ol
reosonoble intervols during the yeor. ln our opinion lhe coveroge ond lhe
procedure of such verificolion by the monogement is oppropriole. No

discreponcies of l0% or more in oggregote for eoch closs of inveniory
were noticed on such physicol verificotion.

(b) The Compony hos not been sonctioned ony limit in oggregoie from
bonks ond/or finonciol inslilulions during the yeor on lhe bosis of securily
of curreni ossets of the Compony.

ln our opinion ond occording to the informotion provided to us lhe
compony hos not mode invesimenis ond provided ony guoroniees ond
gronted unsecured loons or odvonces in the noture of loons hence lhis

clouse is nol opplicoble
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IX

The compony hos not provided ony corporote guoronlees wilhin the
meoning of section 185 & 186 of the Componies Acl, 2013.

The Compony hos nol occepted ony deposits or omounl which is

deemed to be deposits from the public.

The Cenlrol Governmenl hos noi prescribed the moinlenonce of cost
records under section 148(l) of ihe Act, for ony of the services rendered
by lhe Compony.

(o) According to the informotion ond explonoiions given io us ond on the
bosis of our exominotion of the records of lhe Compony, omounls
deducied / occrued in the books of occounl in respect of undisputed
sioluiory dues including provideni fund, income-tox, GST, volue odded
lox, duty of cusloms, service tox, cess ond other moteriol stolulory dues if
opplicoble hove been regulorly deposited during the yeor by the
Compony with lhe opproprioie outhorilies. As exploined to us, lhe
Compony did noi hove ony dues on occounl duty of excise.

(b) According to lhe informolion ond explonoiions given to us, ond the
records of the componies exomined by us, there ore no disputed dues of
GST, income lox, cuslom duty, service lox, weolth tox, Volue odded tox,
excise duty ond cess which hove not been deposited.

The compony hos nol recorded ony lronsociions in the books of occounl
which hove been surrendered of disclosed os income during lhe yeor in
ihe iox ossessments under the lncome Tox Aci, 196l . The previously

unrecorded income hos been properly recorded in the books of occount
during the yeor

(o) The Compony hos not defoulled in repoyment of loons or other
bonowings or in lhe poyment of interesl thereon to ony lender; hence lhis

clouse is noi opplicoble;

(b) The compony hos not declored willful defoulier by ony bonk or
finonciol institution or other lender, hence this clouse is noi opplicoble;

(c) The compony hos obtoined ony lerm loon during the yeor, Term loon
were opplied for the purpose for which the loon were obtoined.

(d) The compony hos noi roised ony short-ierm fund; hence this clouse is

nol opplicoble;

(e) The compony hos nol loken ony funds from ony entiiy or person on
occounl of or to meel the obligolions of its subsidiories. ossociotes or joint
ventures; hence ihis clouse is nol opplicoble;
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{f) The compony hos nol roised compony hos roised loons during the yeor
on the pledge of securities held in its subsidiories, ioint ventures or

vi.



xt

X

x t.

xtv

ossociote componies; hence this clouse is not opplicoble.

(o) The Compony did nol roise ony money by woy of initiol public offer or
further public offer during the yeor (including debt instruments); hence this

clouse is not opplicoble;

(b) The Compony hos nol mode ony preferenliol ollotment or privote
plocemeni of shores or convertible debenlures {f ully, porliolly or oplionolly
convertible) during lhe yeor; hence this clouse is not opplicoble.

(o) According lo the informotion ond explonotions given lo us, no moteriol
froud by the Compony or on the Compony by its officers or employees
hos been noticed or reported during the course of our oudil.

(b) No report under sub-section ('12) of seclion I 43 of the Componies Act
hos been filed by the oudilors in Form ADT-4 os prescribed under rule 13 of
Componies (Audii ond Auditors) Rules, 2014 with the Centrol Governmenl;
hence lhis clouse is nol opplicoble.

(a) The Compony is nol o Nldhi Compony hence complionce of Net
Owned Funds to Deposits in the rotio of l: 20 lo meel oul the liobility is no1

opplicoble lo the compony;

(b) The Compony is not o Nidhi Compony hence moinloining ten percenl
unencumbered term deposils os specified in the Nidhi Rules, 2014 to meel
oul ihe liobility is not opplicoble to the compony;

(c) The Compony is not o Nidhi Compony hence this clouse is not
opplicoble lo the compony.

According 10 lhe informotion ond explonolion given lo us ond bosed on
the our exominotion of the records of lhe compony, oll tronsoctions with
lhe reloled porties ore in complionce with seclions I 7Z ond 188 of
Componies Act where opplicoble ond the detoils hove been disclosed in

the finonciol slotemenls, etc., os required by ihe opplicoble occouniing
slondords.

o) The Centrol Government hos not prescribed to oppoint internol oudilor
under section '138 of the Aci, for ony of lhe services rendered by the
Compony;

(b) This clouse is not opplicoble lo the compony.

According lo the informolion ond explonotions given 1o us ond bosed on
our exominotion of ihe records of the Compony, the Compony hos nol
entered into non-cosh tronsoctions with direclors or persons connecled
with him os resiricled in seclion 192 of Componies Acl, 2013; hence lhis

clouse is nol opplicoble.
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XVI.

XVII

Ahmedobod
Dole: l8lO4/2025

(o) The Compony is nol required to be registered under section 45-lA of
the Reserve Bonk of lndio Acl 1934.

(b) The Compony is not hos conducted ony Non-Bonking Finonciol or
Housing Finonce oclivities; hence this clouse is nol opplicoble.

(c) The Compony is nol o Core lnvestmenl Compony (ClC) os defined in
the reguloiions mode by the Reserve Bonk of lndio; hence lhis clouse is

not opplicoble.

(d) The Compony does nol hove ony ClC.

The compony hos not incuned cosh losses in lhe finonciol yeor ond in lhe
immediotely.

xviii. There is resignotion of stotutory ouditors during the yeor;

XIX. According lo lhe informolion ond explonotions given 1o us ond bosed on
our exominotion of lhe records of the Compony ond finonciol rolios.
ogeing ond expecled dotes of reolisolion of finonciol ossets ond poymenl
of finonciol liobilities, oiher informolion occomponying lhe finonciol
stolements, the ouditor's knowledge of lhe Boord of Directors ond
monogement plons, we were in the opinion ihot no moleriol uncertointy
exists os on the dole of the oudii report. There wos no ony liobility in ihe
books of ihe compony for lhose poyoble wilhin one yeor from the dote of
bolonce sheel dole.

XX (o) The compony hos not ony olher thon ongoing proiecls, therefore
provision of section 135 of Componies Act,2013 is nol opplicoble to lhe
compony;

{b) This clouse is not opplicoble to the compony.

The Compony hos not spent the required omount towords Corporote
Sociol Responsibili'ty (CSR) ond lhere ore no ony omount spenl iowords
CSR omounl for the yeor requiring o tronsfer lo o Fund specified in

Schedule Vll lo the Acl or speciol occount in complionce wilh the
provisions of sub-section (6) of seclion 135 of lhe soid Act.

For J. S. Shoh & Co.
Chortered Accounfonts
Firm's Regislrol :132059W

Joimin Shoh
Portner
Membership No: I 38488
UDIN: 251 384888 MlAlP9567
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LAXMI INFRASPACE PRIVATE LIMITED
CIN NO: U45200GJ2011PTC063456
Batance She€t as at 3lst March 2025

Amount in Rs

0

0

't63,422,189

0

0

t56,176
300,000

204,606,296

0
0

t79,szl
7,460,995

0

0

163,878,365212,246,812

r62,612,800
0

1,l'14,200

0

100,000

-8,635

210,799413
0

|,545,920

0

t00,000
-198,521

163,878,365212,246,812

I

6

7

2

3

4

5

(a) Property, plant and equipment and Intangible assets

Propefi, plant and equiPment

Intangible assets

Current assets

Inventori€s

Fi[ancial assets

(i) Investment
(ii) Trade receivables
(iii) Cash and cash equivalents

(iv)Loans and advances

Non-current liabilities
(a) Borrowings

Current liabilities
Financial Liabilitcs

(i)Bonowings
(ii )Trade payables

(iii) Other cunent Liabilites

TOTAL

TOTAL

ASSETS
Non-currcnt asscts

Equity
(a) Equity Share capital

(b) Other Equity

AHMEOABAD
380028

q 4AH

oa

l1

ahShC

See dccompanying notes to thelnqncial slqtemenls

UDIN:251 384888M I AZP 9 567

per our Audit Report of even date auached herewith

(F.R.NO.

For and on behalfof
LA)ftII INtrRASPACE PRTVATE LIMITED

Jaimin S. Shah

Partner
Mem. No. : 138488

Place : Ahmedabad

Date:18.04.2025

(DIN:02479665)
Dircctor

(DIN:10792153)
Director

FORJSSHAH&Co
Chartered Accountlnts

As at the end of
Previous Rcpurting
Period 3l-03-2024

As at the end of
Current Rcporting
Period 3I-03-2025

Note No.

Particulars

, \ft1ds.
JOP*4
Dhirajkumar B Shah



LAXMI INFRASPACE PRIVATE LIMITED
CIN NO: U45200GJ2011PTC063456

Statement ofProlit and loss for the year €nded 3lst Marclr 2025
tinRs

0
18,500

0

0

18,5000

3,374
11,200

7 t ,413
I t8,473

14,574189 6

3,92686-189

3,926-189 886

0

0

0

0

0

0

3 926-189 6

00

00

686-189

0.39
0.39

8

9

- 18.99

-18.99

Total expenses

ProIit b€fore exceptional and extraordinary items and

tax

Exceptional items

Profit before extraordinary items and tax

Prolit (Loss) for the period from continuing
operations

Other Comprehensive Income

Prolit/Qoss) from Comprehensive Income

Total Revenue

Profit before tax

2 Diluted

Income
Revenue from operations

Other Income

Expenses:

Finance costs

Other expenses

Tax expense:

(l) Cunent tax

Profit (Loss) for the period

Eamings per equity share:

(l) Basic

AHMEDABAD
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See accompanying notes to thefinanci al statements

UDIN:251384888MIAZP9567

(F.R.NO. 132

Dhirajkumar B Shah

For and on behalf of
LAXMI INFRASPACE PRJVATE LIMITED

Jayeshkumar C Shah

@IN:02479665)
Director

Jaimin S. Shah

Partner
Mem. No. : 138488

Place : Ahmedabad
Date : 18.04.2025

FORJSSHAH&Co
Chartered Accountants

@IN: 10792153)

Director
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LAXMI INFRASPACE PRIVATE LIMITED
CIN NO: U45200GJ2011PTC063456

Cash Flow Statement for the ar ended 31st March 2025

3926

3374

( r 89886)

337471413

7300(118473)

0

(40044040)

700000

1164200

(7160995)

(41 184107)
0

371720
(38179840)(47913382)

(38172540)(4809185s)

00

(38172s40)(480918ss)

0

A

B

Cashflow from Oprating Actvities

Net Profit before Tax as per Frofit & Loss Account

Adjustment For:

Interest Expense

Operating Profit before changes in working Capital

Cash generated from OPerations

Net Taxes Paid

Cash flow from operating activities

Cash Flow from Investing Acttivties

Cash flow from investing activities

tashflow from Financing Activities

lnterest Expense

Short Term Borrowings
Cash flow from financing activities

Net Increase in Cash & Cash Equivalent

balance ofCash & Cash

Movements in Working Capital :

Loans & Advances

Inventories

Other Current Assets

Cunent liabilities & Provisions

(337 4\
38197800

(7 r4r3)
48186613

3819442648115200

21886

134290

ls6l76
156176

179521

C
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l.
otes:

The Statement ofcash flows has been prepared under the indirect menthod as set out in Ind AS 7 -Statement of

cash flows notified under section 133 ofThe Companies Act 2013 read together with paraagraph 7 ofthe

companies ( Indian accounting Standard ) Rules 2015

2. Disclosure required under Para 44A as set out in Ind AS 7 on cash flow statemetns under Companies ( India

Accounting Standards ) Rules,20l5 (as amended )

For,JS SHAH &co' LAX\{I INFRASPACE PRTVATE LIMITED

Chartered
qs\.,^- s\>-FRN: 13

J S. Shah Jayeshkumar C Shah
(DIN: 02479665)

Director
Partner
Mem. No. : 138488

Place : Ahmedabad
Date:18.04,2025

UDIN:25138488BMt LZP 9567
4,!%
Dhirajkrtrrar B Shah

@IN:10792153)
Director
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Equity Shares ofRs. 10 each issued, subscribed & fulty paid

10,000

10,000

10,000

10,000

10,000

100,000

100,000

100,000

100,000

100,000

As at 3l't March, 2021

As at 31"1 March, 2022

As at 3l" March,2023

As at 3l"t March, 2024

As at 3l"f March,2025

LAXMI INFRASPACE PRIVATE LIMITED
Statement ofChanges in Equity for the Year ended 31't March,2025

A. I Share

B. Other ul

(12,s61)(12,s61)As at 3l't March, 2023

(r2,s6t)

3,926 l ArK

(12,561)
Changes in accounting policy or prior period errors

Restated balance at the beginning ofthe reporting period

Profit/Loss during the current period

Comprehensive Income for the year

Total Comprehensive Income for the year
Transfer to retained eamings

(8,63s)(8,63s)As at 31"t March, 2024
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Changes in accounting policy or prior period errors

Restated balance at the beginning ofthe reporting period

Profii/Loss during the cunent period

Revalued of Current Assets

Comprehensive Income for the year

otal Comprehensive Income for the year
Transfer to retained eamin

(8,63s)
(189,886)

(8,63s)
(189,886)

(198,s21)(198,s21)As at 31st March, 2025

See accompanying notes forming parts of the financial statements

ln terms ofour report attached ofthe even date

lror l. S. Shah & Co For and on Behalf of Board of Directors
LAXMI INFRASPACE PRIVATE LIMITEDChartered Accountants

FRN:132059W

.4,1w
Dhirajkumar B Shah
(DIN:107921s3)
Director

c C,!
Jaimin Shah
Partner
M.No.0138488
UDIN: 25 l38488BMIAZP9567
Date: 18.04.2025

Place: Ahmedabad

t

Date: 18.04.2025

Place: Ahmedabad
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:F\ S.n\E-
Jayeshkumar C Shah
(DIN: 02479665)
Director



I.AXMI INFRASPACE PRIVAIE TIMITED

CIN NO: U45200GJ201I PIC063456

Noles rormlng porl of Accounls qs ql Morch 3151, 2025

Noles:2
Addlllonol regulolory lntormollon
(o)
Tllle deedr of lmmovoble property nol held in nqme ol lhe Compony

There is no such Properlies for which title deeds are not in the nome of the compony.

U)
Compliqnce with number or lqyers ot componles
The Compony hos complied with the number of loyers prescribed under clous

Componies (Reslriclion on number of Loyers) Rules, 2017. Hence, requireme

0)
Reglstolion of chorges oI sollsfqclion wilh leglslrql o, Componle3

The Compony hos token lhe credit focilities from Union Bonk Limiled ond oll legol formolilies reloted lo registrotion of

chorges hos been complied os required.

(c)
Loons or odvqnces - Addilionol disclosures:
The compony hos nol gronted loons or odvonces in nolure of loons to promoters, directors, key monogeriol personnel

ond reloted porlies os defined under lhe Componies Acl, 2013

(d)

Copilol work ln Progress (CwlP)
the Compony hos nol hoving Copilol work in Progress during the yeor

(e)

lnlonglble ossels under developmenl;
The Compony is not hoving ony intongible osset under developmenl during the yeor or previous yeor'

(0

whe]elhecomponyhosborowlngsftombqnksorflnqnclolinsliMlon3onlhebo3isolcurenl(rs3els
The compony hos not bonowings from bonk or finonciol inslilufions on lhe bosis of secutily of currenl osseis during lhe

yeor.

(g)

Wilful Detqullet:
The Compony hos not bonowings trom bonks or finonciol instifulions or olher lenders'

(h)

nelotlonship wllh Skuck off Compqnies
The Compony hos no tronsoction during lhe yeor wilh componies struck off under section 248 of the componies Act. 2013

or section 560 of the Componies Act, 1956.

the Act reod with
e ond CIN of the

componies beyond the specified loyers ond the rel

componies ore not qPPlicqble. 3S002

sec
sclosi

{

H d

otionshiP / extent of holdi h downslreom

(b)
Revoluollon ol property, plonl ond equipmenf:
The compony hos not revolued ils Property, Plont ond Equipmenl ond hence the compony sholl nol be required fo

disclose os to whe'lher lhe revoluolion is bosed on the voluotion by o registered voluer os defined under rule 2 of the

Componies (Registered Voluers ond Voluolion) Rules, 2017.



(k)

compllonce wllh opproved Scheme(s) of Arrdngemenh
No Scheme of Arrongemenh hos been opproved by lhe Compelent Authority in terms ot sections 230lo 237 of the

Componies Acl, 20ti during the yeor. Hence. fhe requirements of disclosure of effect ol such Scheme of Anongemenls in

the books of occount in occordonce with the Scheme qnd in occordonce with occounling slondords ore nol

o

Ulilisqllon of Bo.rowed funds ond shqre Premlum:
The Compony hos not odvonced or looned or invesled funds (either borrowed funds or shore premium or ony other

sources or kind of funds) to ony other person{, or entity(ies), including foreign enlities (lntermediories) during the yeor with

the underslonding (whether recorded in writing or otherwise) lhol lhe lnlermediory sholl:

{i) direcfly or indirec y lend or invesl in olher persons or enlilies identified in ony monner whotsoever by or on beholl

(ii) provide ony guoronlee, security or the like lo or on beholf of the Ultimole Beneficiories'

The Compony hos not received ony fund from ony person{s) or entity{ies), including foreign entitie-s (Funding Porty) during

the yeor with ihe understonding (whether recorded in writing or olherwise) fhot the Compony sholl:

(i) direclly or indirectly lend or invest in other persons or entities identified in ony monner whotsoever by or on beholf of

the Funding Porty {Ultimote Beneficiories) or

(ii) provide qny guorqnlee, security or the like to or on beholf of the ultimote Beneficiories.
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Notes Forming Part of Accounts

for the year ended 3lst March 2025

Note 4

E Share ital

1000001000010000010000

100000

100000

10000

10000

100000

100000

10000

10000

1000001000010000010000

Issued
Equity Shares ofRs. l0/-each

10000(10000) )shares ofRs l0 each were issued in th€

previous year)

Equity Shares ofRs. l0/- each tully paid

10000(10000) )shares ofRs l0 each were issued io the

previous year)

Total

Sulrscribe

Subscri

& Paid uD

Paid uDbut not fullY

Equity Shares ofRs. 10/- each

Authorised

Reconciliation ofthe number ofshares outstalding at the beginning alld at the end ofthe reporting period

1000001000010000010000oftheShares outstan at the nn
000Shares Issued the
000t back durin theShares

1000001000010000010000at the cnd oftheShares

Terms/Right atteched to equity Share:

The company has single class of Equity shares having par value ofRs. 100 pe! sh6rc. Accordingly, all equity sharcs raok equally with regard to dividends ald

"t 
ur" i, ti" 

"o.p-y", 
residual assets. The equity shares are entitled to receive divideld declared time to time'

Shares fu the company h€ld by each shareholder holding more than 5 percert shares

2023-242024-25Name of Shareholder
% ofHoldingNo. of Shares held7o of HoldingNo. of Shares held

0.00%0100.00%10000Laxmi Omahouse Limited
65.00%6500o.ooyo0

C Shah
l7.50Yo17500.00%0

Jinit I Shah
t'l.50%17500.00%0Badal J Shah
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Notes Forming Part of Accounts
for the year ended 31st March 2025

Note I
Inventories

163422189204606296

Land
Finished Goods

Raw Material
Work in progress ( Real Estate division)

# Work in Progress inculded Land, Plan Plassing Expenes and

Other Expenses inculding Interest on Loan )

163422189204606296Total

Note 2
Cash and cash equivalents

22861
1333 l5

66207
1 133 l5

a. Balances with banks

c. Cash on hand

156176179521Total

Note 3
Short Term Loans and Advances

300000

0

300000

7160995

Unsecured. Considered good

Deposit

Other Short Term Advances to be

recovered in cash or kind TDS and GST

3000007460995Total

AHMEDABAD
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Note 5

Other

100000

0

100000

100000100000

0

0

0

0

00

-12561

3926
0

-8635

-189886
0

-8635-198521

a. Securities Premium Account
Opening Balance

Add : Securities premium credited on Share issue

b. Other Comprehensive Income

Opening balance
(+) Net Profit/(Net Loss) For the current year

Closing Balance

C. Reserve and Surplus
Opening balance
(+) Net Profit/(Net Loss) For the current year

(- ) IDS Account Old Balance ( Wirtten off )
Closing Balance

Closing Balance

91365-98521Total

Note 6

Short Term Bo

162612800

0

97449413

113350000
(a) Loan from Director and Relatives

(c ) Loan From Holding ComPanY

Laxmi Goldoma House Limited

Short term borrowings
Secured

162612800210799413Total

Note 7

Other current Liabilites

l1.s420a
10000
10000

5920
0

0

1 54
(a) Other Liabilites
Statutory Liabilites
ROC Fees Payable

Payment to Local authrotiY

11742001545920Total

AHIVIEDABAD
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Notes Forming Part ofAccounts
Note 8

Other Income

185000Other Income
185000Total

Note 9

Finance costs

0

3374
69252
2161

Interest expense

Amortisation of Finance Cost
337471413Total

Note l0
Other expenses

n

94800

23673

s000
6200

0

11200r18473

Audit Fees

Professional Fees

Electricity Expenses

Total
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NOTE I11 ] : SIGNIFICANT ACCOUNTING POLICIES r
TheSignificantaccountingpoliciestotheextentapplicablethecompaniesateasunilet:

o Bac und ofCoffioaml:

Company is engaged is Real estate Business. It is situated at Survey No 642' Opp' Gokul

ouplex, Hariaarstrin Cross Road, Naroda, Ahmedabad, Ahmedabad - 382430' GuiaraL

Orring the year Company's 100%o share purchase by Laxmi Goldorna House Limited

or" ,i", Laxmi goldorna house is holding company of Laxmi Infraspace Private

Limited.

(ii) I&is Cos asls :-

$ii)

(iv)

llPage

The financial statements are prepared under the historical cost convention on accmal

basis and ongoing concem basis and in accordance with the generally accepted

accounting principles. According standards issued by the Institute of Chartered

Accountaits of Indiu, u, applicable and relevant Presentation requirements of the

Companies Act, 2013.

Reoerue Recagnition :-
R"*"* tt ."*g"l"ed to the extent that it is probable that the economic benefits will

flow to the entertrise and as and when all the following points are satisfied:-

F Sale are recognized, net of retum and trade discounts' on transfer of significant

risks and rewards of ownership to the buyer' which generally coincides with the

delivery of goods to customers Sales exclude GST'

) Revenue from contracts prices on time and material basis are recognized when

services are rendered ani related costs are incurred' Foreseeable losses on such

contracts are recognized when probable'

Revenue from Sales of Goods is recognized as per Accounting Standard-g : Revenue

Recogrrition

fu) Retitement and other Emqlayees Benefits :

LAXMI INFRASPACE P[iIVATE LIMITED

cC

Use o{ Estimates :-

The preparation of financial statements requires the management of the company to make

estimates and aszumptions that affect the balances of assets and liabilities and disclosures

relating to the contingent liability as at the date of the financial statements and reported

u*orrrit, of income and er,pen""s like provision for doubtful debts' allowances for slow or

non-moving inventories, useful lives oi fixed assets, provision for taxation and provision of

employee benefitt etc., during the period Management believes the estimates used in the

prepaiation of the financial statements are prudent and reasonable' Future results may vary

from these estimates.
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No Provision for retirement benefits for employees has been made since the Gratuity Act.

Provident Fund Act not applicable to the company. And the comPany has adopted PAY-

A9YOU- GO method for the Payment of other retirement benefits if any payable to the

employees.

(ai) Proaisions atil Cantin sed liabilities :-

1) Provisions are recognized for liabilities that can be measured only by using a substantial

degree of estimation, if-

a) The Company has a present obligation as a result of a Past event'

b) Probable outflow of resources is exPected to settte the obligation and

c) The amount of obligation can be reliably estimated

(ait and efit :-

1)Itemsofprope*y,PlantandequiPmentaremeasuredatcost,whichindudescapitalized
borrowing ctsts, less accumulated depreciation and accumulated impairment losse+ if

any.

2) Cost of an item of property, plant and equipment comprises its purchase price' induding

non-refundable purchase taxes, after deducting hade discr:unts and rebates' any directly

attributable cost of bringing the item to its working condition for its intended use.

3)Ifsignificantpartsofanitemo{ProPerty,plantandequipmenthavedifferentuseful
lives, then they are accounted for as separate items (major components) of property'

plant and equiPment.

4) Any gain or loss on disposal of an item of property, plant and equipment is recognized

in Statement of Profit and Loss.

Depreciation:

No depreciation provided as No any fixed Assets in books of account'

TAXMI INFRASPACI PRIVATE LIMITED2lPage

2) Contingent liability is stated in the case of:

a) A present obligation arising from a Past event, when it is not probable that an

outflow of resources will be required to settle the obligation'

b) A possible obligatiory unless the probability of outflow of resources is remote.

3) Contingent Assets are not recognized in the financial statements since this may result in

the recognition of income that may never be realized'

4) Provisions, Contingent Liabilities and Contingent Assets are reviewed at eadt Balance

Sheet date in accordance with the Accounting Standard A$29 on "Provisions, Contingent

Liabilities and Contingent Assets" issued by the Institute of Chartered Accountants of

India.
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Investment property is proPerty held either to eam rental income or for capital appreciation

or for both,-bui.,ot foi .d" in the ordinary course of business, use in the production or

supply of goods or services or for administrative purposes.

Recogpition and measu.ement

Upon initial recognitiorr an investment property is measured at cost only and no

depreciation charg; over it. At the time sale bf that property it treated as Capital assets and

Capital gain income recognition.

Inventories are valued at the lower of cost (on weighted average basis) and the net realizable

value after providing for obsolescence and other losses, where considered necessary value

after provid'ing for o6solescence and other losset where considered necessary. Cost includes

all charges iniringing the goods to the point of sale, including other levies and receiving

charges.

A) Current Tax

No Provision for current income tax is made as there is loss during year'

B) Deferred tax

Provision for deferred tax is calculated at the current rate of Income Tax rates enacted or

substantially enacted as at the balance sheet date and is recognized on timing

difference, teing the difference between taxable income and acco,nting income that

origin in one period and are capable of reversal in one or more zubsequent period'

Deferredtaxasset,subjecttotheconsiderationofprudenceisrecognizedandcarried
forward only to the extent that there is reasonable certainty that sufficient future income

will be available against which such deferred tax asset can be set off'

Assets anil Liabilities :

The balances under sundry debtors, sundry creditort deposits, loans and advances

payablel receivable are mainly confirmed with parties' However certain balances are

subiect to confirmation.

In the opinion of Board of Directors and to the best of their knowledge and beliel the

value on realization of Current Assetg Loans and advances in the ordinary course of

business will not be less than the amount at which they ale stated in the Balance Sheet.

Adequateprovisionhasbeenmadeforallknownliabilitiesandthattheprovisionsare

AHMEDABAD
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(x) Accounting far Taxes aI lncame r

not in excess of the amount reasonably necessary'

3lPage LAXMI INFRASPACE PRIVATE tlMlTED



Previous Year

(2023-24)

Current Year

(2024-25)

Description

3,9261--1,89,8861-Profit after tax (Rs.)

H db

(xii)

(xiiil Borrou:ing Cost:

kio) Proaisions, Continsent LiabiIities and Cofttinsent Assets:

(xo) Earnins Per Sharc

Imoairment of Assets:

Assessment is done at each balance sheet date as to whether there is any indication that

an asset (Tangible and lntangible) may be impaired for the purpose of assessing

impairment the smallest identifiable group of assets that Senerates cash inflows from

.o.,tit rir,g use that are iargely independent of the cash inflows from other assets or

group of assets is considered as a cash generating units if any sudr indication exists and

estimation of the recoverable amount of the assets/cash generating unit is made. Assets

whose carrying amount exceeds their recoverable amount are written down to a

recoverable amount. Recoverable amount is higher of an asset or cash-generatinS unit's

net selling price and its value in use in the present value of estimated future cash flows

expected 
-to 

arise from continuing use of an asset and from its disposal at the end of its

,r"fuI lif". Assessment is also done at each balance sheet as to whether there is any

indication that an impairment loss recognized for an asset in prior accounting periods

may no longer exist or may have decreased. An impairment loss is reversed to the extent

that the asset's carrying amount does not exceed the carrying amount that would have

been determined if no impairment loss had previously been recognized'

As required by Accounting Standard 15 'Borrowing Costs', the Company needs to

Capitailzed the Interest Cost of the funds raised through related parties and financial

institrtio.,s. As Company taken loan for Purchase of Land hence whole interest cost is

transferred to Land A"/c which is shown under Work in Progress under Inventories'

Provisions: Provisions are recognized when there is a present obligation as a result of a Past

event, it is probable that an outflow of resources embodying economic benefits will be

required to settle the obligation and there is a reliable estimate of the amount of the

obiigation. provisions are measured at the best estimate of the expenditure required to settle

the iresent obligation at the Balance sheet date and are not discounted to its Present value'

Contingent Liabilities: Contingent liabilities are disclosed when there is a possible obligation

arisinglrom past events, the eistence of which will be confirmed only by the ocorrrence or

non-occurTence of one or more uncertain future events not wholly within the control of the

company or a present obligation that arises from Past events where it is either not probable

that an Lutflow of resources will be required to settle or a reliable estimate of the amount

carmot be made.

4lPagt TAXMI INFRASPACE P[tIVATT, LIMTTED
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Profit attributable to ordinary Shareholders

(Rs.)

-1,89,8861- 3,9261-

Weighted Avg. No. of Equity Shares 10,000 10,000

Basic Eamings per share -L8.99 0.39

Nominal Value Per Equity Share (Rs.) 10

25. Paisa is rounded up to the nearest rupe€.

27.In $e opinion of the management, the current assets, loans and advances are

approximately of the value stated in the Balance Sheet if realized in the ordinary course

of business.

28. Balance of Sundry creditorg debtors, loans and advances are subiect to confirmation.

29. The audit has been carried out on the basis of the fresh computerized output reconciled.

30. We are unable to categories the dues to small scale Industries (SSI) separately due to lack

of information regard to the status of the creditors and Debtors for goods outstanding as

on the balance sheet date.

31. There is no adjustment required to be made to the profit or loss for complying with ICSS

notified u/s 145(2).

32. Related Party Disclosures urder v (AS-78)

A. Related Party:

a Key Management of Company:

fayesh C Shah

b. Holding Company :

Laxmi Goldoma House Limited

LAXMI INTRASPACE PRIVATE LIMIT5lPage
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OTTIER NOTES ON A CCO LDJT:-

25. Previous year's figures have been regrouped, reclassified, restated or re-casted wherever

necessary to make them comparable with current yeals figure or for proper

presentation.



B. The following transactiorts were carried out with related parties in the
ordinary course of business:

Related Party Transactlo[ Key
Managemcnt

Holding
Company

Transaction During tJ:e Period

A. Loan Received 4,42,t4,333 /- 11,33,50,000/-

B. Loan Paid I t ,48 ,36 ,920 / -

C.Interest Paid 7,s4,59,2OO /-

D.Closing Baiance of Loan 9,7 4,49,4t3 / - i 1,33,50,000/-

33. Note 1 & 33 forms the integral part of the Balance sheet as at 31" March 2025 and Profit &

Loss Account for the year ended on that date.

fSSHAH&Co.
Chartered Accountants

(FRN: 132059W)

For and on behall of Laxmi
Infraspace Private Limited

Dhiraikumar B Shah

IN : 10792153

Jaimin S. Shah =F:\- 
&*x

layeshkumar C Shah
Director
DIN : 02479555

Partner

M.NO. 138488

UDIN: 25138488BM1A2P9567

Place : Ahmedabad
Date:18.04.2025
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